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Dear NACCAS Accredited Schools,
RGM MEMO MARCH 07, 2018

This memo is only for those schools accredited by NACCAS
This email is to notify you of the NACCAS Reserve Requirement. The Reserve Requirement is that the institution must have (at least) 3% of Net Revenues in reserves. (Based on the net revenues reported in the previous year’s audited financials.) All accredited institutions and applicants for accreditation must demonstrate compliance with the policy VII.03 by the deadlines mentioned below. We have included a page from the 2018 NACCAS handbook, please read it carefully. We also included the link to the NACCAS website below.

For Applicants for initial accreditation: Institutions applying for initial accreditation must have 3% of Net Revenue in reserves at the time of application. [This means that any financial statements with a fiscal year end date of July 1, 2017 and thereafter that are submitted in connection with an application for initial accreditation must show reserves of at least 3% of Net Revenue.]

For Accredited Institutions: Accredited institutions may demonstrate compliance with the policy VII.03 by increasing their reserves over a three-year period, in accordance with the following timetable: 

i.                    The institution should (but is not required to) demonstrate at least 1% of Net Revenue in reserves for audited financial statements with year-ending dates between July 1, 2017 and June 30, 2018

ii.                  The institution must demonstrate at least 2% of Net Revenue in reserves for audited financial statements with year-ending dates between July 1, 2018 and June 30, 2019

iii.               The institution must demonstrate at least 3% of Net Revenue in reserves for audited financial statements with year-ending dates of July 1, 2019 and thereafter. 

Please copy and paste link to your browser:

http://naccas.org/naccas/
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