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To:

School Owners and Financial Aid Personnel,
RE:                 Direct Loan Closeout Information for 2017-2018
Dear School Owners and Financial Aid Personnel, 
RGM MEMO FEBRUARY 7, 2019

An Electronic Announcement was posted on February 5, 2019, regarding the Direct Loan Closeout Information for 2017-18 Program year. The Direct Loan established data submission (closeout) deadline for the 2017-18 Program year is Wednesday, July 31, 2019. That is the last processing day of the program year, so all school data must be received and accepted by that date to be included in a school’s final ending cash balance for the year. They would like to remind schools that all cash management, disbursement reporting, and monthly reconciliation regulatory requirements supersede the closeout deadline. If a school is meeting those regulatory requirements, the final closeout stage should begin no later than the last award end date (also known as the loan period end date) at the school for a given program and year. We included the link to the Electronic Announcement below.

Please copy and paste link to your browser:

https://ifap.ed.gov/eannouncements/020519DLCloseoutInfo201718ProgramYear.html
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