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To:

Dear School Owners and Financial Aid Personnel,
RE:                Direct Loan Origination fee change
Dear School Owners and Financial Aid Personnel,
 

RGM MEMO  SEPTEMBER 26, 2019

On June 10, 2019 we sent a memo regarding the new origination fee with an effective date of October 1, 2019. We’ve updated the RGM system so that it will send to the COD system Direct Loan records where the first disbursements will be on or after October 1, 2019, using the origination fees noted in the May 30, 2019 Electronic Announcement. Please print all payable loans no later than September 30, 2019. Because of the fee change, loans with first disbursements payable before October 1, 2019 that are not paid before October 1, 2019 will auto-cancel in the RGM system and create new loans with the new loan fee, and it will delay the process for those disbursements that were scheduled to be disbursed. We have included the link to the Electronic Announcement below.
Please copy and paste link to your browser:

https://ifap.ed.gov/eannouncements/060519OperGuidforDLOFeeChgOct12019.html
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